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ABSTRACT
A mutual fund is a professionally managed investment fund that pools money from many investors to purchase securities.  Why should one invest in Mutual Fund? Mutual funds are managed by professionals fund managers, responsible for making wise investments according to market movements and trend analysis. Mutual funds allow you to invest our savings across a variety of securities and diversify our assets according to our objectives and risk tolerance. Mutual funds provide investors the freedom to earn on their personal savings. Certain mutual fund investors are tax efficient. The present study entitled “Risk and Return Analysis of Select Money Market Mutual Fund Schemes in India” was taken up with the secondary data for five years period from 2013 to 2017. Average daily return, Absolute return, Standard deviation, Co-efficient of variation and Sharpe’s single index values has been calculated. 
